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heroby, or if the property is otherwise soguired after default, the Mortgageo as trustes shall apply, at tho
time of the t of such procoedings, or at thio Limo the property is otherwise acquired, the amount
then rematning to credit of Mortgagor under (s) of paragraph 2 proceding, as a credit on the interest ncerued
and-unpsid and the balance to the princips} then remaining unpaid on the note secured horeby. .

4. The lien of this instrument ghall remain in full fiomé aud oﬂeotlduﬂng any postponement o extension of
the timo of paymant of the indebtedocan or any part theroof sosured hereby. ‘

.- 8, Ho will psy all taxes, assesemionts, water rates, and other governmental or munlclpal charges, fince, or
{mpositions, for which provision has not been made herelnbefore, and in defautt theroof the Mortgagee may pay the
some; nd-will prompily deliver tho offiolal recelpts therefor to the Mortgagee, If the Morigagor fails to make
any paymonts provided for in this seotion or any other payments for taxcs, assessment, or tho like, the Mortgageo
may pay tho same, and all sums so paid shall bear interest at the rata provided for in the principal indebted
nicss from tho date of such advance and shall bo secured by this mortgage. -

6. Upon the roquest of the Mortgagee the Mortgagor shall axecuts and deliver 8 supplementel noto or notes
for the sum or sums advanced by the Morigages for the lteration, modernization, imp t, mal
or ropair of sald promisés, for taxes or assosamenta against the same and fo any other purpose authorized
hereunder; 8pid noteor notes shall bo socured heroby on & parity with and es fully asif the advance evidenced
thereby wera ineluded in tho noto first describod above, Sald supplemontal note or notes shall boer interest
at the rato provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such peclod as may bo agreed upon by tho creditor and debtor, Failing to agres on th maturity,
the wholo of the eum or sums go advanced hall be due and payabls thirty (30) deys after domand by the
croditor. Inno ovent shall tho maturity extend beyond the ultimete maturity of the notofirst described above.

7. He will koop tho promisos in 25 good order and condition as they are now, ressonablo woar and fear
exceptod, and will not commit or permit any waste thoroof. .

8. He will continuously maintain hazard insurance of such typo or types and amounte as Morigeges may
from timo to time require, on the improvements now or hereafter on said premises, and except when paymont
for all such promiume haa theretofore been made under (s) of paragraph 2 horoof, he will pay promptly when
. duo any premiums therefor, Al insurance shall be carried in compauies approved by the Mortgagos and the
policics and renewals thereof shall bo hold by the Mortgegee and have attached thersto losa payable clauses
in favor of and in form sccoptable to the Mortgageo. In event of loss Mortgagor will give immodiate notico
by mail to the Morigagee, who may make proof of lussif not made promptly. by Mortgagor, and each insur-
ance company concorned is hereby suthorized and directed to mako paymont for such loss directly to the
Mortgagoo instead of to the Mortgagor and Mortgegeo jointly, and the insurance procods, or eny part
theroof, moy be applicd by the Mortgageo at it option either to the reduction of the indebtedness horeby
secured or to the restoration or repair of the property d d. ' In event of forecl of this mortgage, or
other transfor of titls to the mortgaged property in extinguishment of the indebtedness secured horeby, all
right, title and interost of the Mortgagor in snd to any insurance policies thon in forco shall pass to the
purchasor or grantee,

0, Ho hereby asslgns all tha rents, lsaucs, and profits of the ‘mortgaged premises from and after any defuuli
heroundor, and should Jegal procecdings be Instituted pursusnt to this inatrument, then the Mortgageo shall have -
“the right to have a recetver appolnted of the rents, fssues, and profits, who, after deducting all cherges and expenses

ttending such p dinga and the tion of his trust as recolver, shall apply the restduo of the ronts, issues, and
profits, toward the payment of the debt scoured hereby,

Tt Is agreed that the Mortgagor shall hold and enjoy the premises above convoyed ntil thero iy & default under
this mortgage or in the note scoured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covensnts of thia mortgage, and of the noto sccured hereby, then this mortgage shall bo null and vold; otherwiss
to remain in full foros and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the note seoured hereby, then, at the option of the Mortgageo, all suma then owing by the Mortgagor to the
Mortgageo shall become immediately due and payable and this morigage may be foreclosed. Tho Mortgagor walves
the benefit, of any appralscment laws'of the Btate of Bouth Carolina. Should the Mortgagee become a purty to any
sult involving this mortgage or tho title to the premisce deseribed hereln (excluding legal proceedings inatituted
for foreolosure or for the collection of the dobt sooured hereby) all coats and exponses reasonably Inourred by the
Mortgages, and & reasonable attorney’s fee, shall be seoured hereby and ghall becoma due aad payable thirty (30)
daya after domand. Bbould any legal proceedings be instituted for the forecloaure of this mortgage, or should tho
debt socured horeby or any part thercof bo placed in the bands of an sitorney at law for collestion by sult or other-
wise, all costa and oxpenses, Including eontinusiion of abetract and  reasonable attornoy's foe, shall be spoured
hereby, shall begome duo and payable immediately or on demand, and may be d and collected 1 d

If the indebtedness secured hereby be guaranteed or insured under Titlo 38, United States Code, such
Title and Regulations issued therounder and in effect on the dato hereol shull govern the rights, duties and
liahilitics of the partics hiereta, und any provisions of this or other instruments oxccuted in connection with snid
indebtedness which aro inconaistent with said Title or Regulations are hereby amended to conform theroto,

The covenante hereln contalned shall bind, and the benefits and advantages ahall inute to, the respectlve helts,

tors, administrators, and assigns of the parties hereto, Whanover used, the singular nymber shall
include the plural, the plural the singular, the use of any gender shall be-applicable to all genders, and the term
“Mortgages” shal! Include any payce of the indebtedness hereby secured or any transfereo thoroof whether by
operation of law or otherwlse.




